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AAMARA BISWAS 
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To relieve poverty among women and girls through Nano Finance.  
Aamara Biswas provides interest-free small loans ($10 to $20), which 
they can pay back comfortably in one year.  The loans can be used  for 
emergency needs, livelihoods, children’s education, and basic healthcare. 

Without such loans, millions of very low-income women when faced 
with emergencies, are left with no alternative but to borrow from 
money lenders charging 10 to 50% interest per month and requiring 
repayment of the entire principal at once. It is nearly impossible for 
these women to save enough to return the principal at once, which 
results in an endless cycle of indebtedness. 

To end this vicious cycle through Nano Financing. Aamara Biswas does 
not intend to make these women financially rich, but gives them an 
opportunity to fulfill their most basic needs. 
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• Nano Finance is NOT Micro Finance. 

• Individual small interest-free loans ($10 to $20) only 
to women. 

• Loan payback period is one year with option of paying 
in installments.  

• Women coordinators with minimum education but a 
good understanding of the local living conditions, 
manage simple loan transactions.  

• Minimum paper work and short waiting period to get 
loans; only condition - no prior outstanding loan with 
Aamara Biswas. 

• No middle person is involved in loan transactions. 

• Loans are made respecting human dignity and 
repayments are made without any forceful action. 

• The system thrives on TRUST! 

What is Nano Finance? 
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Our Biswas 

$15000 

For 2013- 2014 

Aamara Biswas 

Account in Axis Bank in 
Odisha 

Nano Finance 

$10,350  
  

60 Villages 

Training & 
Production 

Center 

$2,450  

Rent 

Salaries 

Fabrics 

Marketing 

Water Filters 

$0.00 

1500 filters 

Salaries for 6 
months 

$1,800 

9  Coordinators 

Other 
Expenses 

$400  

Printing books 

Accountant 

Travel/Food 

Miscellaneous 

Finance and Activities  
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How Does a Nano-Finance Project Start? 

First, I have a meeting with the women and explain them the concept of 
Nano Finance. I then ask them to select their coordinators. I meet these 
women a few times each year during my visit to India. But I meet with the 
coordinators more often and talk to them regularly from U.S. 
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An old Chinese proverb: “Women hold up half the sky”  
In the battle against hunger, poverty, and alcoholic husbands, women, 
especially rural women, most certainly hold up the heavier half.  

“Women hold up (more than) half the sky.” 

How it works: 
Two women (mother-in-law and 
daughter-in-law) 
 Took loan of $40 ($20 each) to start a 

store 
 With $40  they buy all the materials 
 Pay back the loan in installments 

(every month) 
 Make profit of 1 to 1.5 dollars per day, 

which takes care of their daily 
expenses of a family of 5 members 

 Have taken  loan 6 times, $40 at a 
time  
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In U.S., Paycheck Advance loans are small and short-term (14 days or less). 
Typically, a borrower writes a personal check for $100 to $300, plus a fee. 
The interest is 15% for 14 days.  

Advance Pay without any Interest or Fees  

In Aamara Biswas: To survive during the part of the month while waiting for 
the Government pension ($4/month), a woman takes $10 interest free loan.  
Her monthly pension allows her to make interest-free loan payments 
regularly without default.  
The Nano Finance system helps her to sustain with minimum resources.  
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An Empowered Woman = An Empowered 
Household 

After taking loans of $10 and $20 for her coconut business, with 
the profits Suna has started a small shop and has been able to 
send her son to school. Suna now has multiple small businesses 
in less than 3 years. 
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Geeta from Khamara says Aamara Biswas has brought 
them wealth. Many women now have savings of $200 or 
more in two years.  
She explains to a visitor how they achieved that: 

“Bringing Them Wealth” 
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An Empowered Woman = An Empowered 
Household 

In Jan 2012, four women of a family took  loan of $40 ($10 each). Then they 
took five more loans of $80 ($20 each) at a time. They all have savings in 
the bank depending on expenses and family responsibilities.  
If they take the same loan from money lenders, they would be forced to pay 
10% or more interest per month until they return the principal at one time. 
If there is no sale of the product, the family would end up with a large debt.  
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Here is How the Numbers Multiply… 

 One Bamboo stick costs $1 
 20 baskets are made out of 1 Bamboo stick 
 Each basket is sold for 75 cents 
 20 X $0.75= $15 
 
 First time loan = $40 (four women, $10 each) 
 40 X 20 X 0.75 = $600 
 Total profit = $600 - $40 = $560 

 
 Second time loan = $80 (same four women, $20 each) 
 80 X 20 X $0.75 = $1,200 
 Total profit = $1,200 – $80 = $1,120 

 
 Total profit in 10 months = $560 + $1,120 = $1,680 
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During my last visit, Sabita asked for a 
loan to buy a tractor with others. 

Sabita from 
Jagatsingpur tells:  
Aamara Biswas has 
given her and her 
friends strength and 
power.  
They are not scared of 
their husbands any 
more.  
They have their own 
savings in the bank. 
Now the husbands are 
asking their wives for 
financial help. 

“Giving Them Strength & Power” 
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Recirculation of Initial Investments 

Year 

From - To 

Village /  

District 

Amount 

Invested 

In Dollars 

Loan 

Disbursed 

In Dollars 

Ratio 

Disbursed

/ Invested 

Amount 

Collected 

In Dollars 

Number of 

Clients 

Number of 

Transactions 

2007 to 

2014 

Sambalpur 

urban area 
9,615 50,865 5.29 42,940 4343 7777 

2008 to 

2014 

Noliasahi 

Jagatsingpur 
4,080 8,180 2.00 7,420 778 1850 

2009 to 

2014 

Khamara 

Anugul 
4,040 8,200 2.03 5,590 311 880 

2010 to 

2014 

Balikuda 

Jagatsingpur 
11,960 33,086 2.77 19,470 826 2426 

2008 to 

2014 

Kiakata 

Anugul 
3,365 6,655 2.00 3,270 603 2140 

2012 to 

2014 

Purusottampur 

Cuttack 
2,385 3,015 1.26 1,400 108 197 

2013 to 

2014 

Slum areas 

Sonepur 
2,600 4,650 1.79 2,925 155 365 
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•Success of Nano Finance depends on the hard 
work of the local coordinators who may be 
dissatisfied with the low pay. 

•Coordinators may exhibit lack of 
trustworthiness. 

• Loss of records when a coordinator leaves, due 
to the current practice of manual record 
keeping. 

•Organization must find ways to remain 
sustainable in the long-run. 

Some of the Challenges 
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• Extend the availability of Nano Finance to 
different areas of the state of Odisha and 
other areas of India. 

•Conduct workshop for the women of Aamara 
Biswas in January 2015. 

• Expand the training/production centers so 
that more women can be served. 

• Establish a low cost sanitary napkin making 
unit. 

• Explore the idea of implementing Nano 
Finance concept in other parts of the world. 

Our Future Plan is to… 


